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101. The money invested in land, building and plant is called: ¼Hkwfe] Hkou] la;U= vkfn ds /ku yxk;k tkrk gS mls D;k 

dgrs gS%½ & 

a) working capital      b) Short term capital 

¼dk;Z'khy iw¡th ½      ¼vYidkyhu iw¡th½ 

 c) Fixed capital     d) None of the above 

  ¼LFkk;h iw¡th½      ¼buesa ls dksbZ ugha½ 

102. Trade credit is the source of : ¼O;kikj _.k dk Jksr gS%½ 

 a) Long-term finance  ¼nh?kZdkfyd foÙk½  b) Medium-term finance ¼e/;e vof/k ds foÙk½ 

 c) Short-term finance  ¼vYdkfyd foÙk½  d) None of the above  ¼mijksDr esa ls dksbZ ugha½ 

103. The objectives of the constitution of SEBI are :  ¼lsch ds xBu ds mís'; gS%½ 

 a) Protection of investor interests    b) Regulation of securities 

  ¼fuos'kd fgrksa dh lqj{kk½     ¼izfrHkwfr;ksa dk fofu;eu½ 

 c) None of two  ¼nks esa ls dksbZ ugha½   d) Both of above  ¼mijksDr nksuksa½ 

104. Short-term funds are required to meet…… needs.  ¼------------------ t:jrksa dks iwjk djus ds fy, vYikdkfyd fuf/k;ksa dh 

vko';drk gksrh gS½ 

 a) Transactional ¼ysu&nsu laca/kh½   b) Opportunity  ¼volj½ 

 c) Contigency ¼vkdfLedrk½   d) All of the above  ¼mijksDr lHkh½ 

105. Long-term funds are required to meet ………..  ¼------------- dks iwjk djus ds fy, nh?kZdkfyd fuf/k;ksa dh vko';drk gksrh 

gSA½ 

 a) cost of fixed assets    b) Replacement cost 

  ¼vpy laifRr;ksa dh ykxr½     ¼izfrLFkkiu ykxr½ 

 c) cost of diversifying business activities  d) All the above 

  ¼fofo/k O;kolkf;d xfrfof/k;ksa dh ykxr½   ¼mijksDr lHkh½ 

106. Long-term period covers a period exceeding .  ¼yach vof/k dh vof/k esa ls f/kd vof/k 'kkfey gSA½ 

 a) 3 months ¼rhu eghus½   b) 6 months ¼N% eghus½ 

 c) 9 months ¼ukS eghus½    d) 12 months ¼ckjg eghus½ 

107. Funds are received by the enterprise from ……..  ¼m|e }kjk ---------- ls /ku izkIr fd;k tkrk gS½ 

 a) Funds from operation    b) Issue of shares 

  ¼lapyu ls /ku½      ¼'ks;jksa dk fuxZe½ 



 c) Sale of fixed assets    d) All the above 

  ¼vpy laifRr;ksa dh fcØh½     ¼mijksDr lHkh½ 

108. The constituents of organized capital market are ……….    ¼laxfBr iwath cktkj ds ?kVd ----------------½ 

 a) Financing institutions    b) Commercial banks 

  ¼foRrh; laLFkku½      ¼okf.kfT;d cSad½ 

 c) Stock Market     d) All the above 

  ¼LVkWd ekdsZV½      ¼mijksDr lHkh½ 

109. _______ creates liquidity.  ¼---------------- rjyrk cukrk gSA½ 

 a) Organised market   ¼laxfBr cktkj½   b) Disorganised Market  ¼vO;ofLFkr cktkj½ 

 c) Primary Market ¼izkFkfed cktkj½   d) Secondary Market   ¼f}rh;d cktkj½ 

110.  A single, overall cost of capital is often used to evaluate projects because:   ¼iwath dh ,d ,dy] lexz ykxr dk mi;ksx 

volj ifj;kstukvksa dk ewY;kadu djus ds fy, fd;k tkrk gS D;ksfd%½ 

 a) It avoids the problem of computing the required rate of return for each investment proposal. 

 b) It is the only way to measure a firm's required return. 

 c) It acknowledges that most new investment projects have about the same degree of risk. 

 d) It acknowledges that most new investment projects offer about the same expected return. 

111. The weighted average cost of capital for a firm is the: 

 a) Discount rate which the firm should apply to all of the projects it undertakes. 

 b) Rate of return a firm must earn o its existing assets to maintain the current value of its stock. 

 c) Coupon rate the firm should expect to pray on its next bond issue. 

 d) Maximum rate which the firm should require on any projects it undertakes. 

112. Peter's Audio shop has a cost of dept of 7%, a cost of equity of 11%, and a cost of preferred stock of 8%. The firm 

has 104,000 shares of common stock outstanding at a market price of $20 a share. There are 40,000 shares of 

preferred stock outstanding at a market price $34 a share. The bond issue has a total face value of $500,000 and sells 

at 102% of face value. The  tax rate is 34 %. What is the weighted average cost of capital for Peter's Audio Shop ? 

 ¼ihVj dh vkWfM;ksa 'kkWi esa foHkkx dh ykxr 7 izfr'kr bfDoVh dh ykxr 11 izfr'kr vkSj ilanhnk LVkWd dh ykxr 8 izfr'kr gSA 

daiuh 20 MkWyj izfr 'ks;j ds cktkj ewY; ij cdk;k lkekU; LVkWd ds 104]000 'ks;j gSA ds 40]000 'ks;j gS cktkj ewY; :34 izfr 

'ks;j ij cdk;k ilanhnk LVkWdA ckWUM b';w dk dqy vafdr ewY; : 500]000 gS vkSj fcØsrk gS vafdr ewY; ds 102 izfr'kr ijA 

dj dh nj 34 izfr'kr gSA ihVj dh vkWfM;ksa 'kkWi ds fy, iwath dh Hkkfjr vkSlr ykxr D;k gSA½ 

 a) 6.14 %      b) 6.54 % 

 c) 8.60 %      d) 9.14 % 

113. A firm with high operation leverage is characterized by _______ while one with high financial leverage is 

characterized by __________ .  ¼mPp ifjpkyu mRrksyu okyh ,d QeZ dh fo'ks"krk --------------- gksrh gS tcfd mPp foRrh; 

mRrksayu okyh QeZ gksrh gS½ 

 a) low fixed cost of production;    low fixed financial costs 

   ¼mRiknu dh de fuf'pr ykxr% de fuf'pr foRrh; ykxr½ 

 b) high variable cost of production ;  high variable financial costs 

   ¼mRiknu dh mPp ifjorZuh; ykxr% mPp ifjorZuh; foRrh; ykxr½ 

 c) high fixed costs of production ;  high fixed financial costs 

   ¼mRiknu dh mPp½ 

 d) low costs of production ;  high fixed financial costs  ¼mRiknu dh de ykxr] mPp fu'fpr foÙkh; ykxr½ 



114. Which one of the following statement is correct concerning the weighted average cost of capital (WACC) ?  ¼½ 

 a) The WACC may decrease as a firm's debt-equity ratio increases. 

 b) A firm's WACC will decrease as the corporate tax rate decreases. 

 c) Both A and B 

 d) The WACC will remain constant unless a firm retires some of its debt. 

115. Flotation costs should:  ¼Iyou'khyrk ykxr pkfg,%½ 

 a) Be ignored when analyzing a project because flotation costs are not an actual cost of the project. 

 b) Be averaged over the life of the project thereby reducing the cash flows for each year of the project. 

 c) Only be considered when two projects have the same net present value. 

 d) Be included in the initial cost of a project before the net present value of the project is computed. 

116. In calculating the proportional amount of equity financing employed by a firm, we should Use: 

 a) The common stock equity account on the firm's balance sheet. 

 b) The sum of common stock and preferred stock on the balance sheet. 

 c) The book value of the firm. 

 d) The current market price per share of common stock times the number of shares outstanding. 

117. To compute the required rate of return for equity in a company using the CAPM, it is necessary to know all of the 

following EXCEPT:    ¼lh,ih,e dk mi;ksx djus okyh daiuh esa bfDoVh ds fy, vko';d fjVuZ dh nj dh x.kuk djus ds 

fy,] lHkh dks tkuuk vko';d gSA fuEufyf[kr dks NksM+dj%½ 

 a) The risk-free rate.     b) The beta for the firm 

   ¼tksf[ke eqDr nj½      ¼QeZ ds fy, chVk½ 

 c) The earnings for the next time period  d) The market return expected for the time 

   ¼vxyh le; vof/k ds fy, dekbZ½    ¼le; ds fy, visf{kr cktkj okilh½ 

118. In calculating the costs of the individual components of a firm's financing, the corporate tax rate is important to 

which of the following component cost formulas ?  ¼,d QeZ ds foRriksa"k.k ds fy, vyx&vyx ?kVdksa dh ykxr dh x.kuk 

esa] dkWiksjsV dj dh nj egRoiw.kZ gS% fuEufyf[kr esa ls dkSu lk ?kVd ykxr lw=\ ½ 

 a) Common Stock ¼lkekU; LVkWd½   b) Debt. ¼_.k½ 

 c) Preferred Stock ¼ilanhnk LVkWd½   d) None of the above  ¼mijksDr esa ls dksbZ ugha½ 

119. The term "capital structure" refers to :   ¼'kCn ^^iwathxr lajpuk** dks lanfHkZr djrk gS%½ 

 a) Long-term debt, preferred stock, and common stock equity 

   ¼nh?kZdkfyd _.k] ilanhnk LVkWd] vkSj lkekU; LVkWd bfDoVh½ 

 b) Current assets and current liabilities   c) Total assets minus liabilities 

   ¼orZeku laifRr vkSj orZeku nsunkfj;ka½    ¼dqy laifRr ?kVk nsunkfj;ka½ 

 d) Shareholder's equity   ¼'ks;jgksYMj bfDoVh½ 

120. A critical assumption of the net operating income (NOI) approach to valuation is: 

 a) That debt and equity levels remain unchanged. b) That dividends increase at constant rate. 

 c) That k0 remains constant regardless of changes in leverage. 



 d) That interest expense and taxes are included in the calculation. 

121. The traditional approach towards the valuation of company assumes : 

 a) That the overall capitalization rate holds constant with changes in financial leverage. 

 b) That there is an optimum capital structure. 

 c) The total risk is not altered by changes in the capital structure. 

 d) That markets are perfect. 

122. Two firms that are virtually indentical expect for their capital structure are selling in the markets at different values. 

According to M&M. 

 a) One will be at greater risk of bankruptcy. 

 b) The firm with greater financial leverage will have the higher value. 

 c) This proves that markets cannot be efficient. 

 d) This will not continue because arbitrage will eventually cause the firms to sell at the same value. 

123. Which of the following is a series of constant cash flows that occur at the end of  each period for some fixed number 

of periods.   ¼fuEufyf[kr esa ls dkSu&lh fujarj udnh izokg dh ,d J̀a[kyk gS tks izR;sad vof/k ds var esa fdlh fuf'pr la[;k 

ds fy, gksrh gS vof/k;ksas dk%½ 

 a) Ordinary annuity ¼lk/kkj.k okf"kZdh½   b) Annuity Due ¼okf"kZdh ns;½ 

 c) Perpetuity        d) None of the given options 

   ¼'kkJoRrk½      ¼fn, x, fodYiksa es als dksbZ ugha ½ 

124. During the accounting period, sales revenue is Rs. 25,000 and accounts receivable increases by Rs. 8,000. What will 

be the amount of cash received from customers for the period? ¼ys[kk vof/k ds nkSjku] fcØh jktLo :i;s gSA 25]000 vkSj 

izkIr [kkrsa esa : 8]000 D;k gksxk\½ 

 a) Rs. 33,000  ¼: 33]000½    b) Rs. 25,000   ¼: 25]000½ 

 c) Rs. 17,000  ¼: 17]000½    d) Rs. 8,000  ¼: 8]000½ 

125. The conflict o interest between stockholders and management is known as: ¼LVkWdgksYMlZ vkSj izca/ku ds chp fgrksa ds 

Vdjko ds :i esa tkuk tkrk gS% ½ 

 a) Agency problem ¼,tsalh leL;k½   b) Interest conflict   ¼C;kt la?k"kZ½ 

 c) Management conflict  ¼izca/ku la?k"kZ½   d) Agency cost   ¼,tsalh ykxr½ 

126. which of the following form of business organization is least regulated ?  ¼O;olk; laxBu dk fuEu esals dkSu :i de ls 

de fofu;fer gS\½ 

 a) Sole-proprietorship  ¼,dy&LokfeRo½   b) General Partnership  ¼lkekU; Hkkxhnkjh½ 

 c) Limited Partnership  ¼lhfer Hkkxhnkjh½  d) Corporation  ¼fuxe½ 

127. Which of the following ratios are intended to address the firm's financial leverage ?  ¼fuEufyf[kr esa ls dkSu lk vuqikr 

QeZ ds foRrh; mRrksyu dks lacksf/kr djus ds fy, vfHkizsr gS\½ 

 a) Liquidity Ratios     b) Long-term Solvency Ratios  

   ¼pyfuf/k vuqikr½      ¼nh?kZdkfyd lkWYosalh vuqikr½ 

 c) Asset Management Ratios    d) Profitability Ratios 

   ¼ifjlaifRr izca/ku vuqikr½ 

128. Balance Sheet is based upon which of the following formula?   ¼cSysal 'khV fuEufyf[kr esa ls fdl lw= ij vk/kkfjr gS\½ 



 a) Assets=Liabilities – Stockholder's equity  b) Assets= Liabilities – Stockholder's equity 

   ¼laifr¾ns;rk,a&LVkWd/kkjd dh bfDoVh½    ¼laifRr;ka ¾ ns;rk,a&LVkWd/kkjd dh bfDoVh½ 

 c) Assets+Stockholder's equity = Liabilities  d) Assets= Liabilities + Stockholder's equity 

   ¼laifr$LVkWd/kkjd dh bfDoVh¾ns;rk,a½    ¼laifr¾ns;rk,a$LVkWd/kkjd dh bfDoVh½ 

129. Quick Ratio is also known as :   ¼Rofjr vuqikr ds :i esa Hkh tkuk tkrk gS%½ 

 a) Current Ratio ¼orZeku vuqikr½   b) Acid-test Ratio  ¼,flM&ijh{k.k vuqikr½ 

 c) Cash Ratio ¼udn vuqikr½   d) None of the given option ¼bu esa ls dksbZ ugha½ 

130. Which of the following is a special case of annuity, where the stream of cash flows continues forever ?  ¼fuEufyf[kr 

esa ls dkSu lk okf"kZdh dk ,d fo'ks"k ekeyk gS] tgka udnh izokg dh /kkjk ges'kk ds fy, tkjh jgrh gS\½ 

 a) Ordinary Annuity   ¼lk/kkj.k okf"kZdh ½   b) Special Annuity  ¼fo'ks"k okf"kZdh½ 

 c) Annuity Due ¼okf"kZdh ns;½   d)  Perpetuity  ¼'kkJorr½ 

131. Which of the following ratios are particularly interesting to short-term creditors?  ¼fuEufyf[kr esa ls dkSu lk vuqikr 

vyidkfyd fysnkjksa ds fy, fo'ks"k :i ls fnypLi gS\½ 

 a) Liquidity Ratios     b) Long-term Solvency Ratios  

   ¼pyfuf/k vuqikr½      ¼nh?kZdkfyd lkWYosalh vuqikr½ 

 c) Profitability Ratios    d) Market Value Ratios 

   ¼ykHkiznrk vuqikr½      ¼cktkj ewY; vuqikr½ 

132. AST company has a current ratio of 4:3, Current Liabilities reported by the company are Rs. 30,000. What would be 

the Net Working Capital for the company ?   ¼,,lVh daiuh dk orZeku vuqikr 4%3 gS] daiuh }kjk fjiksVZ dh xbZ orZeku 

nsunkfj;ka :i;s gSaA 30]000 D;k gksxk daiuh ds fy, 'kq) dk;Z'kh iwath\½ 

 a) Rs. 40,000  ¼: 40]0000½    b) (-Rs. 40,000)    ¼&: 40]000½ 

 c) Rs. 10,000  ¼: 10]000½    d) (-Rs. 10,000)   ¼&: 10]000½ 

133. In which form of Business, owners have limited liability.  ¼O;olk; ds fdl :i esa] Lokfe;ksa dk lhfer nkf;Ro gksrk gSA½ 

 a) sole proprietorship ¼,dek= LokfeRo½   b) partnership  ¼lk>snkjh½ 

 c) joint stock company  ¼la;qDr LVkWd daiuh½  d) none of the above  ¼mijksDr esa ls dksbZ ugha½ 

134. Which of the following item provides the important function of shielding part of income from taxes?  ¼fuEufyf[kr es 

ls dkSu lh oLrq djksa ls vk; ds fgLls dks cpkus dk egRoiw.kZ dk;Z iznku djrh gS\½ 

 a) Inventory   ¼bUosaVjh½    b) Supplies   ¼vkiwfrZ½ 

 c) Machinery    ¼e'khujh½    d) Depreciation   ¼ewY;gkl½ 

135. The process of determining the present value of a payment or a stream of payments that is to be received in the 

future is known as:  ¼Hkqxrku ds orZeku ewY; ;k Hkqxrku dh /kkj dks fu/kkZfjr djus dh izfØ;k ftls izkIr fd;k tkuk gS Hkfo"; 

ds :i esa tkuk tkrk gSA½ 

 a) Discounting  ¼fMLdkmafVax½    b) Compounding   ¼daikmafMax½ 

 c) Factorization  ¼QSDVjkbts'ku½   d) None of the given options.  ¼buesa ls dksbZ ugha½ 

136. You need Rs. 10,000 to buy a new television. If you have Rs. 6,000 to invest at 5 percent   ¼vkidks :i;s pkfg,A ,d 

u;k Vsyhfotu [kjhnus ds fy, 10]000A ;fn vkids ikl : 6000 5 izfr'kr ij fuos'k djus ds fy,A½ 

 a) Operating efficiency  ¼ifjpkyu n{krk½  b) Asset use efficiency  ¼ifjlaifRr mi;ksx n{krk½ 

 c) Financial policy ¼foÙkh; fufr½   d) Dividend policy  ¼ykHkka'k fufr½ 



137. A company having a current ratio of 1 will have ________ net working capital.   ¼1 ds orZeku vuqikr okyh daiuh ds 

ikl -------------------- 'kq) dk;Z'khy iwath gksxhA½ 

 a) Positive ¼ldkjkRed½    b) Negative   ¼udkjkRed½ 

 c) zero ¼'kwU;½     d) None of the given options ¼bues ls dksbZ ugha½ 

138. Business Finance addresses which of the following?  ¼O;olk; foÙk fuEufyf[kr esa ls fdls lacksf/kr djrk gS\½ 

 a) Capital budgeting  ¼iwath lajpuk½   b) Capital structure  ¼iwath lajpuk½ 

 c) Working capital management   d) All of the given options 

   ¼dk;Z'khy iwath izca/ku½     ¼fn, x, lHkh fodYi½ 

139. . In which type of business, all owners share in gains and losses and all have unlimited liability for all business 

debts? ¼fdl izdkj ds O;olk; esa] lHkh ekfyd ykHk vkSj gkfu esa fgLlk ysrs gS vkSj lHkh ds ikl lHkh O;olk;ksa ds fy, vlhfer 

ns;rk gksrh gS _.k\½ 

 a) Sole-proprietorship  ¼,dek= LokfeRo½  b) General Partnership  ¼lkekU; Hkkxhnkjh½ 

 c) Limited Partnership  ¼lhfer Hkkxhnkjh½  d) Corporation  ¼fuxe½ 

140. Which of the following is measured by retention ratio?  ¼fuEufyf[kr esa ls fdls vo/kkj.k vuqikr }kjk ekik tkrk gS\½ 

 a) Operating efficiency  ¼ifjpkyu n{krk½  b) Asset use efficiency  ¼laifRr mi;ksx n{krk½ 

 c) Financial policy ¼foÙkh; uhfr½   d) Dividend policy  ¼ykHkka'k uhfr½ 

141. . How many years will it take to pay off a Rs. 11,000 loan with a Rs. 1,241.08 annual payment and a 5% interest 

rate?  ¼,d :i;s dk Hkqxrku djus esa fdrus lky yxsaxsA 11]000 :i;s ds _.k ds lkFkA 1]241-08 okf"kZd Hkqxrku vkSj 5 izfr'kr 

C;kt Hkko\½ 

 a) 6 years ¼N% o"kZ½     b) 12 years  ¼12 o"kZ½ 

 c) 24 years  ¼pkSfcl o"kZ½    d) 48 years  ¼vjrkfyl o"kZ½ 

142. Which one of the following terms refers to the risk arises for bond owners from fluctuating interest rates?  

¼fuEufyf[kr esa ls dkSu lk 'kCn ckaM ekfydksa ds fy, C;kt njksa esa mrkj&p<+ko ls mRiUu tksf[ke dks lanfHkZr djrk gS\½ 

 a) Fluctuations Risk ¼mrkj&p<+ko tksf[ke½  b) Interest Rate Risk ¼C;kt nj tksf[ke½ 

 c) Real-Time Risk ¼jh;y&Vkbe tksf[ke½  d) Inflation Risk 

143. Which of the following set of ratios relates the market price of the firm's common stock to selected financial 

statement items?  ¼fuEufyf[kr esa ls dkSu lk vuqikr QeZ ds lkekU; LVkWd ds cktkj ewY; dks p;fur foÙkh; ls lacaf/kr djrk 

gS c;ku vkbVe\½ 

 a) Liquidity Ratios ¼pyfuf/k vuqikr½   b) Leverage Ratios  ¼mÙkksyu vuqikr½ 

 c) Profitability Ratios  ¼ykHkiznrk vuqikr½  d) Market Value Ratios  ¼cktkj ewY; vuqikr½ 

144. If a firm uses cash to purchase inventory, its quick ratio will:  ¼;fn dksbZ QeZ bUosaVªh [kjhnus ds fy, udnh dk mi;ksx 

djrh gS] rks bldk Rofjr vuqikr gksxk%½ 

 a) Increase  ¼o`f)½     b) Decrease  ¼deh½ 

 c) Remain unaffected   ¼vizHkkfor½   d) Become zero  ¼'kwU; cusa½ 

145. . Standard Corporation sold fully depreciated equipment for Rs.5,000. This transaction will be reported on the cash 

flow statement as a(n):  ¼LVSaMMZ dkWiksZjs'ku us iwjh rjg ls ewY;gkl midj.k 5]000 :i;s esa cspsA ;g ysu&nsu udn ij fjiksVZ 

fd;k tk,xk cgs , ¼,u½ ds :i esa C;ku%½ 



 a) Operating activity  ¼vkWijsfVax xfrfof/k½  b) Investing activity ¼fuos'k xfrfof/k½ 

 c) Financing activity  ¼foÙkh; xfrfof/k½   d) None of the given options  ¼bues ls dksbZ ugha½ 

146. Which of the following ratios are particularly interesting to short term creditors?  ¼fuEufyf[kr esa ls dkSu lk vuqikr 

vYikof/k ysunkjksa ds fy, fo'ks"k :i ls fnypLi gS\½ 

 a) Liquidity Ratios     b) Long-term Solvency Ratios 

   ¼pyfuf/k vuqikr½      ¼nh?kZdkfyd lkWYosalh vuqikr½ 

 c) Profitability Ratios ¼ykHkiznrk vuqikr½  d) Market Value Ratios ¼cktkj ewY; vuqikr½ 

147. Financial policy is evaluated by which of the following?  ¼foÙkh; uhfr dk ewY;kadu fuEufyf[kr esa ls fdlds }kjk fd;k 

tkrk gS\½ 

 a) Profit Margin  ¼ykHk ekftZu½    b) Total Assets Turnover  ¼dqy laifr dkjksckj½ 

 c) Loss Margin   ¼gkfu ekftZu½    d) None of the given options ¼bues ls dksbZ ugha½ 

148. Mr. Y and Mr. Z are planning to share their capital to run a business. They are going to employ which of the 

following type of business?  ¼feLVj okbZ vkSj feLVj tsM ,d O;olk; pykus ds fy, viuh iwath lk>k djus dh ;kstuk cuk 

jgs gSaA os fu;ksftr djus tk jgs gSa ftuesa ls fuEufyf[kr izdkj dk O;olk;\½ 

 a) Sole-proprietorship  ¼,dy LokfeRo½   b) Partnership  ¼lk>snkjh½ 

 c) Corporation  ¼fuxe½    d) None of the given options.  ¼bues ls dksbZ ugha½ 

149. When the market's required rate of return for a particular bond is much less than its coupon rate, the bond is selling 

at:  ¼tc fdlh fo'ks"k ckaM ds fy, cktkj dh vko';d izfrQy nj bldh dwiu nj ls cgqr de gS] rks ckaM csp jgk gS ij%½ 

 a) Premium  ¼izhfe;e½    b) Discount   ¼NwV½ 

 c) Par ¼iSjk½     d) Cannot be determined without more .   .    .    

.                                                                                                                   information 

                     ¼vf/kd ds fcuk fu/kkZfjr ugha fd;k tk ldrk gSA½ 

150. Which of the following statement is considered as the accountant’s snapshot of firm’s accounting value as of a 

particular date?   ¼fuEufyf[kr esa ls dkSu lk dFku ,dkmaVsaV ds QeZ ds ys[kkadu ewY; ds LuSi'kkWV ds :i esa ekuk tkrk gS fo'ks"k 

frfFk\½ 

 a) Income Statement  ¼vk; fooj.k½   b) Balance Sheet  ¼cSysal 'khV½ 

 c) Cash Flow Statement    d) Retained Earning Statement 

   ¼dS'k ¶yks LVsVesaV½      ¼fjVsUM vfuZax LVsVesaUV½ 

151. Finance is vital for which of the following business activity (activities)?  ¼foÙk fuEufyf[kr esa ls fdl O;kolkf;d 

xfrfof/k ¼xfrfof/k;ksa½ ds fy, egRoiw.kZ gS%½ 

 a) Marketing Research  ¼ekdsZfVax fjlpZ½   b) Product Pricing  ¼mRikn ewY; fu/kkZj.k½ 

 c) Design of marketing and distribution channels d) All of the given options 

   ¼ekdsZfVax vkSj forj.k pSuyksa dk fMtkbu½   ¼fn, x, mijksDr lHkh½ 

152. The most important item that can be extracted from financial statements is the actual ________ of the firm.  ¼lcls 

egRoiw.kZ oLrq ftls foÙkh; fooj.kkasa ls fudkyk tk ldrk gS] og QeZ dk okLrfod -------------------- gSa ½ 

 a) Net Working Capital  ¼usV ofdZx dSfiVy½  b) Cash Flow  ¼dks"k izokg½ 

 c) Net Present Value   ¼usV izastsaV oSY;w½   d) None of the given options ¼mijksDr lHkh½ 

153. A firm has paid out Rs. 150,000 as dividends from its net income of Rs. 250,000. What is the retention ratio for the 

firm?  ¼,d QeZ us : 150]000 :i;s dh 'kq) vk; ls ykHkka'k ds :i esaA 250]000 ds fy, vo/kkj.k vuqikr D;k gS ǹ<+\½ 



 a) 12% ¼12 izfr'kr½    b) 25%  ¼25 izfr'kr½ 

 c) 40% ¼40 izfr'kr½    d) 60%  ¼60 izfr'kr½ 

154. If a firm’s debt ratio is 45%, this means _____ of the firm’s assets are financed by equity financing. ¼;fn QeZ us dk 

_.k vuqikr 45 izfr'kr gS] rks bldk eryc gS fd QeZ dh laifr dk --- bfDoVh foÙkiks"k.k }kjk foÙkiksf"kr gSA½ 

 a) 50% ¼50 izfr'kr½    b) 55% ¼55 izfr'kr½ 

 c) 45% ¼45 izfr'kr½    d) Cannot be determined withoutmore `   `   `  `                                                                                                                     

        information 

         ¼vf/kd tkudkjh ds fcuk fu/kkZfjr ugha fd;k tk     

 ̀                                                                     ldrk gSA½ 

155. Which of the following ratios is NOT from the set of Asset Management Ratios?  ¼fuEufyf[kr esa ls dkSu lk vuqikr 

laifÙk izca/ku vuqikr ds lsV ls ugha gS\½ 

 a) Inventory Turnover Ratio    b) Receivable Turnover 

   ¼bUosaVjh VuZvksoj vuqikr½     ¼izkI; VuZvksoj ½ 

 c) Capital Intensity Ratio    d) Return on Assets. 

   ¼iwath rhozrk vuqikr½     ¼laifÙk ij okilh½ 

156. Which of the following statement about bond ratings is TRUE?  ¼ckaM jsfVax ds ckjs esa fuEufyf[kr esa ls dkSu lk dFku 

lR; gS\ ½ 

 a) Bond ratings are typically paid for by a company’s bondholders. 

   ¼ckWUM jsfVax dk Hkqxrku vkerkSj ij daiuh ds CkkWUMgksYMlZ }kjk fd;k tkrk gSA½ 

  b) Bond ratings are based solely on information acquired from sources other than the bond issuer. 

   ¼ckaM jsfVax iwjh rjg ls ckaM tkjhdrkZ½ 

c) Bond ratings represent an independent assessment of the credit-worthiness of bonds. ¼ckaM jsafVax ekStwn Fks vkSj 

ckaM dh lk[k dk Lora= ewY;kadu½   

d) None of the given options   ¼fn, x, fodYiksa esa ls dksbZ ugha½ 

157.  If you plan to save Rs. 5,000 with a bank at an interest rate of 8%, what will be the worth of your amount after 4 

years if interest is compounded annually?  ¼vxj vki :I;s cpkus dh ;kstuk cuk jgs gSaA 5]000 cSad ds lkFk 8 izfr'kr dh 

C;kt nj ij 4] ds ckn vkidh jkf'k dk ewY; D;k gksxk\ lky vxj C;kt lkykuk pØòf) gS\½ 

 a) Rs. 5,400 ¼: 5]400½    b) Rs. 5,900 ¼: 5]900½ 

 c) Rs. 6,600 ¼: 6]600½    d) Rs. 6,802 ¼: 6]802½ 

158. Which of the following statement is TRUE regarding debt?   ¼_.k ds laca/k esa fuEufyf[kr esa ls dkSu lk dFku lR; gS\½ 

 a) Debt is an ownership interest in the firm. ¼_.k QeZ esa ,d LokfeRo fgr gS½    

b) Unpaid debt can result in bankruptcy or financial failure.   ¼voSrfud _.k ds ifj.kkeLo:Ik fnokfy;kiu ;k    

foÙkh; foQyrk gks ldrh gSA½ 

 c) Debt provides the voting rights to the bondholders. ¼_.k ckaM/kkjdksa dks ernku dk vf/kdkj iznku djrk gS½ 

d) Corporation’s payment of interest on debt is fully taxable. ¼fuxe }kjk _.k ij C;kt dk Hkqxrku iwjh rjg ls dj 

;ksX; gSA½ 

159. A firm reports total liabilities of Rs. 300,000 and owner’s equity of Rs. 500,000. What would be the total worth of 

the firm’s assets?   ¼,d QeZ :I;s dh dqy nsunkfj;kas dh fjiksVZ djrh gSA 300]000 vkSj ekfyd dh bfDoVh :A 500]000 dk dqy 

ewY; D;k gksxk QeZ dh laifÙk \½ 

 a) Rs. 300,000 ¼: 300]000½   b) Rs. 500,000 ¼: 500]000½ 



 c) Rs. 800,000 ¼: 800]000½   d) Rs. 1100,000 ¼: 1100]000½ 

160. Which of the following measure reveals how much profit a company generates with the money shareholders have 

invested?  ¼fuEufyf[kr esa ls dkSu lk mik; crkrk gS fd daiuh 'ks;j/kkjdksa ds iSls ls fdruk ykHk dekrh gS fuos'k fd;k\½ 

 a) Profit Margin ¼ykHk ekftZu½   b) Return on Assets   ¼laifÙk ij okilh½ 

 c) Return on Equity ¼bfDoVh ij okilh½   d) Debt-Equity Ratio ¼_.k&bfDoVh vuqikr½ 

161. If you have Rs. 850 and you plan to save it for 4 years with an interest rate of 10%, what will be the future value of 

your savings?   ¼;fn vkids ikl : 850 vkSj vki bls 10 izfr'kr dh C;kt nj ds lkFk 4 lky ds fy, cpkus dh ;kstuk cuk 

jgs gSa] bldk Hkfo"; ewY; D;k gksxk\½ 

 a) Rs. 1,000 ¼: 1]000½    b) Rs. 1,244 ¼: 1]244½ 

 c) Rs. 1,331 ¼: 1]331½    d) Rs. 1,464 ¼: 1]464½ 

162. In case of international business which of the given factor(s) must be considered?  ¼varjjk"Vªh; O;kikj ds ekeys esa fn, 

x, dkjdksa esa ls fdl ij fopkj fd;k tkuk pkfg,\½ 

 a) Role of foreign exchange    b) Balance of payments 

   ¼fons'kh eqnzk dh Hkwfedk½     ¼Hkqxrku larqyu½ 

 c) Attitude of Governments    d) All of the given options 

   ¼ljdkjksa dk joS;k½      ¼fn, x, lHkh fodYi½ 

163. Which of the following refers to the difference between the sale price and cost of inventory?   ¼fuEufyf[kr esa ls dkSu 

fcØh ewY; vkSj lwph dh ykxr ds chp varj dks lanfHkZr djrk gS\½ 

 a) Net loss ¼usV ykWl½    b) Net worth ¼usV oFkZ½ 

 c) Markup ¼ekdZvi½     d) Markdown ¼ekdZMkmu½ 

164. Who of the following make a broader use of accounting information?  ¼fuEufyf[kr esa ls dkSu ys[kkadu lwpuk dk O;kid 

mi;ksx djrk gS\½  

 a) Accountants ¼ys[kkdkj½    b) Financial Analysts   ¼foRrh; fo'ys"k.k½ 

 c) Auditors  ¼ys[kk ijh{kd½   d) Marketers ¼foi.kd½ 

165. Rule of 72 for finding the number of periods is fairly applicable to which of the following range of discount rates?   

¼vof/k;ksa dh la[;k Kkr djus ds fy, 72 dk fu;e NwV njksa dh fuEufyf[kr esa ls Js.kh ij mfpr :Ik ls ykxw gksrk gS\½ 

 a) 2% to 8%        b) 4% to 25% 

 c) 5% to 20%     d) 10% to 50% 

166. A portion of profits, which a company distributes among its shareholders, is known as:   ¼equkQs dk ,d fgLlk] ftls 

,d daiuh vius 'ks;j/kkjdksa ds chp forfjr djrh gS] ds :Ik esa tkuk tkrk gS%½ 

 a) Dividends ¼ykHkka'k½    b) Retained Earnings  ¼cjdjkj dekbZ½ 

 c) Capital Gain ¼iwathxr ykHk½   d) None of the given options   ¼buesa ls dksbZ ugha½ 

167. For stock changes, the services of SEBI is   ¼LVkWd ifjorZu ds fy,] lsch dh lsok,a gSa½ 

 a) Voluntary ¼LoSfPNd½    b) Necessary  ¼vko';d½ 

 c) Unnecessary ¼vuko';d½   d) Compulsory   ¼vfuok;Z½ 

168. ………. security is known as variable income security  ¼------------ lqj{kk dks ifjorZuh; vk; lqj[kk ds :I k esa tkuk 

tkrk gS½ 



 a) Debentures ¼fMcaspj½    b) Preference shares  ¼ojh;rk 'ks;j½ 

 c) Equity shares ¼bfDoVh 'ks;j½   d) None of these   ¼buesa ls dksbZ ugha½ 

169. The most important and common form of dividend is …………..   ¼ykHkka'k dk lcls egRoiw.kZ vkSj lkekU; :Ik gS----

--------- ½ 

 a) Stock dividend ¼LVkWd ykHkka'k½   b) Cash dividend  ¼udn ykHkka'k½ 

 c) Bond dividend ¼ckaM ykHkka'k½   d) Scrip's dividend   ¼fLØi dk ykHkka'k½ 

170. Earlier a debt equity norm of _____ was generally insisted on by the controller of capital issues.   ¼igys 

iwath fuxZe ds fu;a=d }kjk vkerkSj ij ------------- ds _.k bfDoVh ekunaM ij tksj fn;k tkrk FkkA½ 

 a) 1:1 ¼1%1½     b) 1:2 ¼1%2½ 

 c) 2:1 ¼2%1½     d) 2:2 ¼2%2½ 

171. Stock exchange protects the interest of ……..  ¼LVkWd ,Dlpsat ----- ds fgRkksa dh j{kk djrk gS½ 

 a) Investor    ¼fuos'kd½    b) Company ¼daiuh½ 

 c) Government    ¼ljdkj½    d) None of these   ¼buesa ls dksbZ ugha½ 

172. Financial Management is …………..    ¼foÙkh; izca/ku -------------- gS½   

 a) Art ¼dyk½     b) Science ¼foKku½ 

 c) Both art and science ¼dyk vkSj foKku nksuksa½ d) None of these ¼buesa ls dksbZ ugha½ 

173. Which form of market efficiency states that current prices fully reflect the historical sequence of prices ?  

¼cktkj n{krk dk dkSu lk :Ik crkrk gS fd ekStwnk dhersa dherksa ds ,sfrgkfld vuqØe dks iwjh rjg ls n'kkZrh gS\½ 

 a) Weak ¼detksj½     b) Semi-strong   ¼v/kZ&etcwr½ 

 c) Strong ¼etcwr½     d) Flexible ¼yphyk½ 

174. Early in the history of finances, an important issue was :  ¼foÙk ds bfrgkl dh 'kq:vkr esa] ,d egRoiw.kZ eqík Fkk%½ 

 a) liquidity  ¼rjyrk½    b) capital structure   ¼iwath lajpuk½ 

 c) technology ¼izkS|ksfxdh½   d) financing options   ¼foÙkiks"k.k fodYi½ 

175. Raising more capital than required denotes situation of ________.  ¼vko';d ls vf/kd iwath tqVkuk------------ dh 

fLFkfr dks n'kkZrk gSA½ 

 a) over-raising ¼vf/kd o`f)½   b)  excess of capital   ¼iwath dh vf/kdrk½ 

 c) over liquidity ¼rjyrk ls vf/kd½   d) tangible ¼ewrZ½ 

176. Basic feature of an ideal financial plan is ¼,d vkn'kZ foÙkh; ;kstuk dh ewy fo'ks"krk gS½ 

 a) simplicity ¼ljyrk½    b) rigidity  ¼dBksjrk½ 

 c) flexibility ¼yphykiu½   d) foresight ¼nwjnf'kZrk½ 

177. Long-term finance is required for the purchases of ________ assets.  ¼--------------- laifRr dh [kjhn ds fy, 

nh?kZdkfyd foRr dh vko';drk gksrh gSA½ 

 a) fixed  ¼fuf'pr½     b) tangible  ¼ewrZ½ 



 c) intangible ¼vewrZ½    c) variable  ¼ifjorZuh;½ 

178. Under rigid dividend policy, the rate of dividend is ______ .  ¼dBksj ykHkka'k uhfr ds rgr] ykHkka'k dh nj ------ gS½ 

 a) 0 ¼'kwU;½     b) -1 ¼&,d½ 

 c) 1 ¼,d½     d) 2 ¼nks½ 

179. _____ refers to make up of a firm's capitalization.  ¼----------- rkRi;Z QeZ ds iwathdj.k  ls gSA½ 

 a) capital ¼iwath½     b) capital structure ¼iaath lajpuk½ 

 c) funds ¼QaM½     d) None of the above   ¼mijksDr esa ls dksbZ ugha½ 

180. Cost of depreciation fund is the  ¼ewY;gkl fuf/k dh ykxr gS½ 

 a) explicit cost ¼Li"V ykxr½   b) average cost ¼vkSlr ykxr½ 

 c) implicit  cost ¼fufgr ykxr½   d) none of the above  ¼mijksDr esa ls dskbZ ugha½ 

181. Retained earning is ____ a cost free source of capital.  ¼izfr/kkfjr dekbZ -------------------- iwath dk ,d ykxr eqDr Jksr gS½ 

 a) not ¼ugha½     b) sometimes ¼dHkh&dHkh½ 

 c) compulsorily ¼vfuok;Z :Ik ls½   d) consistently ¼ykxkrkj½ 

182. The policy concerning quantum of profits to be distributed as dividend is called  ¼ykHkka'k ds :Ik esa forfjr fd, 

tkus okys ykHk dh ek=k ls lacaf/kr uhfr dks dgk tkrk gSA½ 

 a) dividend policy ¼ykHkka'k uhfr½   b) distribution policy   ¼forj.k uhfr½ 

 c) share policy ¼'ks;j uhfr½   d) sale policy ¼fcØh fufr½ 

183. The rate of dividend of preference shares is decided at the time of :  ¼vf/kekuh 'ks;jksa ds ykHkka'k dh nj fdl le; 

r; dh tkrh gS% ½ 

 a) issue ¼tkjh½     b) dissolution of company  ¼daiuh dk fo?kVu½ 

 c) payment   ¼Hkqxrku½    d) none of these  ¼buesa ls dksbZ ugha½ 

184. For calculating the cost of preference shares capital, the dividend of preference share is divided by 

________ and multiplied by 100. ¼ojh;rk 'ks;j iwath dh ykxr dh x.kuk ds fy,] ojh;rk 'ks;j ds ykHkka'k dks foHkkftr 

fd;k tkrk gS----- vkSj 100 ls xq.kk fd;k tkrk gSA½ 

 a) net income  ¼'kq) vk;½    b) net proceeds ¼'kq) vk;½ 

 c) net sales   ¼'kq) fcØh½    d) net expenditure   ¼'kq) O;;½ 

185. Investment decision include:  ¼fuos'k fu.kZ; esa 'kkfey gS%½ 

 a) expansion of existing business   b) expansion of new business 

   ¼ekStwnk O;kikj dk foLrkj½     ¼u, O;kikj dk foLrkj½ 

 c) replacement  ¼izfrLFkkiu½    d) All of the above  ¼mijksDr lHkh½ 

186. Dividend is the share of profit of company dividend amongst its:  ¼ykHkka'k daiuh ds ykHkka'k ds ykHk dk fgLlk gS%½ 

 a) shareholder's ¼'ks;j/kkjd ds½   b) brokers ¼nykyh½ 

 c) debenture holders ¼fMcsapj /kkjdksa½   d) None of these  ¼buesa ls dksbZ ugha½ 



187. Transaction costs include:  ¼ysunsu ykxr esa 'kkfey gS%½ 

 a) brokerage ¼czksdjst½    b) commission   ¼deh'ku½ 

 c) printing  ¼fizafVax½    d) All of these   ¼;s lHkh½ 

188. Stock dividend ________ the number equity shares.   ¼LVkWd ykHkka'k --------------- la[;k bfDoVh 'ks;jA½ 

 a) increases ¼c<+rk½    b) decreases ¼?kVrk½ 

 c) neutralize ¼csvlj½    d) Both (a) and (b)  ¼nksuksa , vkSj ch½ 

189. Maximum bonus ratio is : ¼vf/kdre cksul vuqikr gS%½ 

 a) 1:1 ¼1%1½     b) 2:3 ¼2%3½ 

 c) 3:2 ¼3%2½     d) 3:4 ¼3%4½ 

190. Dividend policy determines the divisions of earnings between payments to shareholders and retained 

earnings."This statement was said by :   ¼ykHkka'k uhfr 'ks;j/kkjdksa dks Hkqxrku vkSj cuk, j[kus ds chp vk; ds foHkktu 

dks fu/kkZfjr djrh gS dekbZA ^^ ;g dFku fdlds }kjk dgk x;k Fkk% ½ 

 a) Weston ¼osLVu½     b) Gitman ¼fZxVeSu½ 

 c) Brigham  ¼fcz?ke½     d) Both (a) and (b)  ¼nksuksa , vkSj ch½ 

191. The concept of cost of capital can also be explained in terms of _____ cost.   ¼iwath dh ykxr dh vo/kkj.kk dks-----

---- ykxr ds lanHkZ esa Hkh le>k;k tk ldrk gSA½ 

 a) opportunity cost    ¼volj ykxr½   b) variable cost   ¼ifjorZuh; ykxr½ 

 c) fixed cost ¼fuf'pr ykxr½   d) capital cost ¼iwathxr ykxr½ 

192. The explicit costs (in case of cost of debt capital) are measured by the interest rate only adjusted by the :  

¼Li"V ykxr ¼_.k iwath dh ykxr ds ekeys esa½ dks dsoy lek;ksftr C;kt nj }kjk ekik tkrk gS% ½ 

 a) tax rate ¼dj dh nj½    b) profit rate   ¼ykHk nj½ 

 c) capital/net worth  ¼iwath@fuoy ewY;½  d) None of these   ¼buesa ls dksbZ ugha½ 

193. Cost of capital from all the sources of funds is called:   ¼QaM ds lHkh Jksrksa ls iwath dh ykxr dks dgk tkrk gS%½ 

 a) specific cost ¼fof'k"V ykxr½   b) composite cost   ¼lexz ykxr½ 

 c) implicit cost ¼fufgr ykxr½   d) simple average cost  ¼lk/kkj.k vkSlr ykxr½ 

194. Which is not the technique of capital structure analysis?  ¼iwath lajpu fo'kys"k.k dh rduhd dkSu lh ugha gS\½ 

 a) Trading on equity   ¼bfDoVh ij VsªfMax½  b) Capital gearing  ¼dSfiVy fx;fjax½ 

 c) Capital budgeting   ¼dSfiVy ctfVax½  d) Cost of capital  ¼iwath dh ykxr½ 

195. The cost of capital is the minimum rate of return which a firm requires as a condition for undertaking an 

investment. " This definition is given by :  ¼iwath dh ykxr okilh dh U;wure nj gS tks ,d QeZ dks ,d miØe djus 

ds fy, ,d 'krZ ds :I esa vko';d gS fuos'kA ^^;g ifjHkk"kk fdlds }kjk nh xbZ gS% ½ 

 a) Solomon Ezra ¼lksykseu ,tzk½   b) RM Lynch ¼vkj,e fyap½ 

 c) Milton H Spencer  ¼feYVu ,p Lisalj½  d) None of these  ¼buesa ls dksbZ ugha½ 



196. Which of the following is /are included under causes of undercapitalization?  ¼fuEu esa ls dkSu de iwathdjk ds 

dkj.kksa esa 'kkfey gS@gSa\½ 

 a) Under estimation of income   b) Promotion during deflation 

   ¼vk; ds vuqkeu ds rgr½     ¼viLQhfr ds nkSjku inksUufr½ 

 c) Conservative dividend policy   d) All of the above 

   ¼:f+<+oknh ykHkka'k uhfr½     ¼mijksDr lHkh½ 

197. Which factor is / are responsible for overcapitalization?   ¼vfr iwathdj.k ds fy, dkSu&lk @ls dkjd mÙkjnk;h 

gS@gSa\½ 

 a) High promotion expenses   b) Liberal dividend policy 

   ¼mPp inksUufr O;;½      ¼mnkj ykHkka'k uhfr½ 

 c) Both (a) and (b)  ¼nksuksa , vkSj ch½   d) None of the above  ¼buesa ls dksbZ ugha½ 

198. The equity shareholders are the residual claimants of all earnings left after meeting all prior:  ¼bfDoVh 

'ks;j/kkjd lHkh iwoZ dks iwjk djus ds ckn cph gqbZ lHkh dekbZ ds vof'k"V nkosnkj gS%½ 

 a) claims ¼nkos½     b) benefits   ¼ykHk½ 

 c) losses ¼uqdlku½     d) advantageous  ¼ykHkizn½ 

199. Patterns of capital structure include:  ¼iwath lajpuk ds iSVuZ esa 'kkfey gS%½ 

 a) Only equity shares    b) Equity shares + Preference shares 

   ¼dsoy bfDoVh 'ks;j½     ¼bfDoVh 'ks;j$ojh;rk 'ks;j½ 

 c) Equity shares + Debentures   d) All of the above 

   ¼bfDoVh 'ks;j$fMcsapj½     ¼mijksDr lHkh½ 

200. The main reasons for adjustments in capital structures include:  ¼iwath lajpukvksa ds iSVuZ esa 'kkfey gS%½ 

 a)  to reduce the cost burden   b) to capitalize the retained earnings 

   ¼ykxr cks> dks de djus ds fy,½    ¼izfr/kkfjr vk; dks iwathdr̀ djus ds fy,½ 

 c) to simplify the capital structure   d) All of the above 

   ¼iwath lajpuk dks ljyrk djus ds fy,½    ¼mijksDr lHkh½ 

201. Capital structure denotes the :  ¼iwath lajpuk n'kkZrh gS%½  

 a) capital mix ¼iwath feJ.k½   b) financing mix ¼foÙkiks"k.k feJ.k½ 

 c) equity mix ¼bfDoVh feJ.k½   d) None of these ¼buesa lsa dksbZ ugha½ 

202. Interest rate risk is a type of : ¼C;kt nj tksf[ke ,d izdkj dk gksrk gS%½ 

 a) credit risk ¼_.k tksf[ke½   b) market risk  ¼cktkj tksf[ke½ 

 c) operational risk ¼ifjpkyu tksf[ke½   d) All of these  ¼;s lHkh½ 

203. "Dividend policy determines the division of earnings between payments to shareholders and retained 

earnings" Who said this? ¼^^ ykHkka'k uhfr 'ks;j/kkjdksa dks Hkqxrku vkSj cuk, j[kus ds chp vk; ds foHkktu dh fu/kkZfjr 

djrh gS** dekbZ  ;g fdlus dgk\½  

 a) Weston and Brigham ¼osLVu vkSj fcz?ke½  b) Gerstenberg ¼xsjLVsucxZ½ 

 c) Bonneville ¼cksusfoy½    d) None of these ¼buesa ls dksbZ ugha½ 

204. Net interest income is:  ¼'kq) C;kt vk; gS%½ 



 a) Interest earned on advances ¼vfxze ij vftZr C;kt½   

b) interest earned on investment ¼fuos'k ij vftZr C;kt½ 

 c) total interest earned on advance and investment ¼vfxze vkSj fuos'k ij vftZr dqy C;kt½ 

d) difference between interest earned and interest paid ¼vftZr C;kt vkSj Hkqxrku fd, x, C;kt ds chp 

dk varj½ 

205. The concepts of cost of capital is/are very important from which point of view?  ¼iwath dh ykxr dh vo/kkj.kk,a 

fdl ǹf"Vdks.k ls cgqr egRoiw.kZ gS@gSa\½ 

 a) Capital expenditure decisions   b) Capital structure decisions 

  ¼iwathxr O;; fu.kZ;½     ¼iwath lajpuk fu.kZ;½ 

 c) Bothe (a) and (b)  ¼nksuksa , vkSj ch½   d) None of the above  ¼mijksDr esa ls dksbZ ugha½ 

206. The dividend paid on preference share is not deductible expenditure for:.  ¼ojh;rk 'ks;j ij Hkqxrku fd;k x;k 

ykHkka'k fuEu ds fy, dVkSrh ;ksX; O;; ugha gS% ½ 

 a) income tax ¼vk;dj½    b) corporate tax ¼dkWiksZjsV½ 

 c) gift tax  ¼migkj dj½   d) property tax ¼laifÙk dj½ 

207. Cost of capital does not mean :   ¼iawth dh ykxr dk eryc ;g ugha gS%½ 

 a) cut off rate decided by management ¼izca/ku }kjk r; dh xbZ dV vkWQ nj½  

b) rate of interest ¼C;kt nj½ 

 c) expectations of investors for dividend ¼ykHkka'k ds fy, fuos'kdksa dh mEehnsa½  

d) money paid to SEBI for permission to acquire capital.  ¼iwath vftZr djus dh vuqefr ds fy, lsch dks 

Hkqxrku fd;k x;k /ku½ 

208. Capital structure designing has nothing to do with:  ¼iwath lajpuk fMtkbfuax dk blls dksbZ ysuk&nsuk ugha gS%½ 

 a) profitability ¼ykHkiznrk½   b) solvency ¼lkWYosalh½ 

 c) flexibility ¼yphykiu½   d) transferability   ¼gLrkarj.kh;rk½ 

209. Capital Structure represents:  ¼iwath lajpuk n'kkZrh gS%½ 

 a) ratio between different forms of capital  b) all liabilities 

  ¼iwath ds fofHkUu :iksa ds chp vuqikr½    ¼lHkh nsunkfj;ka½ 

 c) all assets  ¼lHkh laifÙk;ka½    d) assets and liabilities   ¼laifRr vkSj nsunkfj;ka½ 

210. MM theory in perfect market suggests that dividend payment:  ¼ijQsDV ekdsZV esa ,e,e fl)kar crkkr gS fd ykHkka'k 

Hkqxrku%½ 

 a) has a positive impact on the value of a firm ¼,d QeZ ds ewY; ij ldkjkRed izHkko iM+rk gS½ 

 b) has no impact on the value of a firm ¼QeZ ds ewY; ij dksbZ izHkko ugha iM+rk gS½ 

 c) has a negative impact on the value of a firm   ¼ewY; ij udkjkRed izHkko iM+rk gS½ 

 d) has negligible impact on the firm  ¼QeZ ij ux.; izHkko iM+rk gS½ 

211. Which of the following is not used to estimate cost of equity capital ?  ¼bfDoVh iwath dh ykxr dk vuqeku yxkus 

ds fy, fuEufyf[kr esa ls fdldk mi;ksx ugha fd;k tkrk gS\½ 

 a) external yield criterion    b) Dividend plus growth rate 



  ¼ckgjh mit ekunaM½     ¼ykHkka'k Iyl fodkl nj½ 

 c) Equity capitalization approach   d) Capital asset pricing model 

  ¼bfDoVh iwathdj.k ǹf"Vdks.k½     ¼iwath ifjlaifRr ewY; fu/kkZj.k ekWMy½ 

212. Over capitalization may not be as a result of which one of the following?  ¼vksoj dSfiVykbts'ku fuEufyf[kr esa 

ls fdlds ifj.kkeLo:Ik ugha gks ldrk gS\½ 

 a) Promotion of a company with inflated assets b) Application of low capitalization rate 

  ¼c<+h gqbZ laifRr okyh daiuh dk izpkj½    ¼de iwathd.k nj dk mi;ksx½ 

 c) Shortage of capital    d) Liberal dividend policy 

  ¼iwath dh deh½      ¼mnkj ykHkka'k fufr½ 

213. According to which of the following, the firm's market value is not affected by capital structure?  

¼fuEufyf[kr esa ls fdls vuqlkj] QeZ dk cktkj ewY; iwath lajpuk ls izHkkfor ugha gksrk gS\½ 

 a) MM Hypothesis  ¼,e,e ifjdYiuk½   b) Net income Approach  ¼'kq) vk; nf̀"Vdks.k½ 

 c) The Traditional View ¼ikjaifjd ǹf"Vdks.k½  d) None of the above  ¼mijksDr esa ls dksbZ ugha½ 

214. Assertion (A) Credit rating is an assessment of the probability of default on payment of interest and 

principle on a dept instrument.  ¼vfHkdFku ¼,½ ØsfMV jsfVax C;kt ds Hqxrku ij pqd dh laHkkouk dk vkdyu gS vkSj ,d 

foHkkx lk/ku ij fl)karA dkj.k ¼vkj½ jsfVax fuos'kd dks viuk fuos'k fu.kZ; ysus ds fy, ,d vfrfjDr buiqV iznku djrh gS 

dksM~l½ 

 Reason (R) Rating provides an additional input to the investor to make his investment decision. Codes 

a) Both A and R are true and R is the correct explanation of A  ¼, vkSj vkj nksuksa lgh gS] vkSj vkj] , dh 

lgh O;k[;k djrk gS½ 

b) Both A and R are true, but R is not the correct explanation of A ¼, vkSj vkj nksuksa lgh gSa] ysfdu vkj] , 

dh lgh O;k[;k ugha djrk gS½ 

c) A is true, but R is false  ¼, lp gS] ysfdu vkj >wBk gS½ 

d) A is false, but R is true. ¼, >wBk gS] ysfdu vkj lp gSA½ 

215. List down the acts to be done for the merger and acquisitions in the sequence of start to end.  ¼vkjaHk ls var 

rd ds Øe esa foy; vkSj vf/kxzg.k ds fy, fd, tkus okys dk;ksZa dh lwph cuk,aA½ 

 a) Approval of Board of Directors   b) Sanction of the High Court 

  ¼funs'kd eaMy dk vuqeksnu½     ¼mPp U;k;ky; dh eatwjh½ 

 c) Permission of Merger    d) Transfer of assets and liabilities 

  ¼foy; dh vuqefr½      ¼laifRr vkSj nsunkfj;ksa gLrkarj.k½ 

216. Stock exchange deals with the:  ¼LVkWd ,Dlpsat fdlds lkFk lkSnk djrk gS%½ 

 a) second hand securities    b) issue of preference shares 

  ¼lsadsaM gSaM flD;ksfjVht½     ¼ojh;rk 'ks;jksa dk eqík½ 

 c) issue of equity shares    d) issue of debentures 

  ¼bfDoVh 'ks;j tkjh djuk½     ¼fMcsapj tkjh djuk½ 

217. Rate of dividend on which share is/are fixed?  ¼ykHkka'k dh nj fdl 'ks;j ij fu;r gS@gSa\½ 

 a) preference   ¼ojh;rk½    b) Equity ¼bfDoVh½ 

 c) Both (a) and (b)  ¼nksuksa , vkSj ch½   d) None of these  ¼buesa ls dksbZ ugha½ 

218. The first stock exchange of India was established in :  ¼Hkkjr dk igyk LVkWd ,Dlpst LFkkfir fd;k x;k Fkk%½ 



 a) Delhi ¼fnYyh½     b) Mumbai ¼eqEcbZ½ 

 c) Calcutta  ¼dydÙkk½    d) Madras  ¼enzkl½ 

219. Private sector mutual funds were permitted in India in the year.  ¼o"kZ esa Hkkjr esa futh {ks= ds E;qpqvy QaMksa dks 

vuqefr nh xbZ FkhA½ 

 a) 1964 ¼1964½     b) 1993 ¼1993½ 

 c) 1992 ¼1992½     d) None of these ¼buesa ls dksbZ ugha½ 

220. Which of the following speculators expects the price of securities to fall in the near future?  ¼fuEufyf[kr esa 

ls dkSu lk lV~Vsckt fudV Hkfo"; esa izfr Hkwfr;ksa dh dher fxjus dh mEehn djrk gS\½ 

 a) Bull ¼cSy½     b) Bear ¼Hkkyw½ 

 c) Stag ¼gfj.k½     d) None of these  ¼bueas ls dksbZ ugha½ 

221. Dealings in stock exchange in India are regulated by :  ¼Hkkjr esa LVkWd ,Dlpsat esa ysunsu }kjk fu;af=r fd;k tkrk 

gS%½ 

 a) Indian Companies Act    b) Securities Contracts Act 

  ¼Hkkjrh; daiuh vf/kfu;e½     ¼izfrHkwfr vuqca/k vf/kfu;e½ 

 c) Stock Exchange Act  ¼LVkWd ,Dlpsat vf/kfu;e½ d) None of the above ¼mijksDr esa ls dksbZ ugha½ 

222. The First Mutual Fund Scheme in India was introduced by :  ¼Hkkjr esa igyh E;wpqvy QaM ;kstuk fdlds }kjk 'kq: 

dh xbZ Fkh%½ 

 a) Government of India ¼Hkkjr ljdkj½  b) Reserve Bank of India  ¼Hkkjrh; fjtoZ cSad½ 

 c) Unit Trust of India  ¼;wfuV VªLV vkWQ bafM;k½  d) State Bank of India ¼LVsV cSad vkWQ bafM;k½ 

223. New issue Market is an integral part of :  ¼U;w b';w ekdsZV dk ,d vfHkUu vax gS%½ 

 a) stock exchange ¼LVkWd ,Dlpsat½   b) capital Market  ¼iwath cktkj½ 

 c) Both (a) and (b) ¼nksuksa , vkSj ch½   d) None of these  ¼buesa ls dksbZ ugha½ 

224. The Kumar Mangalam Birla Committee was constituted by :  ¼dqekj eaxye fcM+yk lfefr dk xBu fdlds }kjk 

fd;k x;k Fkk%½ 

 a) SEBI      b) Ministry of company affairs 

  ¼lsch½       ¼daiuh ekeyksa ds ea=ky;½ 

 c) Department of company affairs   d) Controller of Capital Issues 

  ¼daiuh ekeyksa ds foHkkx½     ¼iwath eqíksa ds fu;a=d½ 

225. As regards disclosure under item 'General Shareholder Information' rating of which organisation shall be 

indicated in the corporate governance report.  ¼en ^lkekU; 'ks;j/kkjd lwpuk* ds varxZr izdVhdj.k ds laca/k eaas fdl 

laxBu dh jsfVax gksxh\ dkWjiksjsV xouZsl fjiksVZ esa n'kkZ;k x;k gSA½ 

 a) ICRA ¼vkblhvkj,½    b) CRISIL ¼lhvkjvkb,lvkb,y½ 

 c) CARE ¼ds;j½     d) SMERA  ¼Lesjk½ 

226. The term material unlisted Indian Subsidiary means an unlisted subsidiary incorporated in :  ¼lkexzzh 

vlwphc) Hkkjrh; lgk;d dk vFkZ gS ,d vlwphc) lgk;d daiuh ftlesa 'kkfey gS%½ 

 a) Incorporation is not required   b) US 

   ¼fuxeu dh vko';drk ugha½     ¼;w,l½ 



 c) Europe ¼;wjksi½     d) India ¼Hkkjr½ 

227. Some equity schemes take opposite positions in different market segments, such that a return is earned 

while remaining risk neutral, They are called: ¼dqN bfDoVh ;kstuk,a fofHkUu cktkj [kaMksa esa foifjr fLFkfr ysrh gSa] tSls 

fd fjVuZ vftZr fd;k tkrk gS tksf[ke rVLFk jgrs gq,] mUgsa dgk tkrk gS%½ 

 a) Positional Funds  ¼iksft'kuy QaM½   b) Arbitrage Funds  ¼vkfcZVªst QaM½ 

 c) Directional Funds  ¼Mk;jsD'kuy QaM½  d) Speculative Funds  ¼lV~Vk QaM½ 

228. Riskiness of investing in …………. Is more than the riskiness of investing in. ¼--------------- esa fuos'k djus dk 

tksf[keA esa fuos'k djus dh tksf[ke ls vf/kd gSA½ 

 a) debentures, equity shares   b) equity shares, debentures 

   ¼fMcsapj] bfDoVh 'ks;j½     ¼bfDoVh 'ks;j] fMcsapj½ 

 c) Both (a) and (b) ¼nksuksa , vkSj ch½   d)  None of the above  ¼mijksDr esa ls dksbZ ugha½ 

229. who is an intermediary defined under the SEBI Act? ¼lsch vf/kfu;e ds rgr ifjHkkf"kr e/;LFk dkSu gS\½ 

 a) Hedge fund ¼gst QaM½    b) Trustee of a trust deed ¼VªLV MhM ds VªLVh½ 

 c) Sovereign fund ¼lkWojsu QaM½   d) Private equity  ¼futh bfDoVh½ 

230. ………… schemes are seen as riskier than …………. Schemes.  ¼------------ ;kstukvksa dks -----------  dh rqyuk esa tksf[ke 

Hkjk ekuk tkrk gSA½ 

 a) Debt, equity ¼_.k] bfDoVh½   b)  Equity, debt ¼bfDoVh] _.k½ 

 c) Both (a) and (b) ¼nksukas , vkSj ch½   d)  None of these  ¼buesa ls dksbZ ugha½ 

231. If in a year, the company does not have adequate profits, the dividend will not be payable in the case of 

which shares?  ¼;fn ,d o"kZ esa ] daiuh dks Ik;kZIr ykHk ugha gksrk gS] rks ykHkka'k ns; ugha gksxk dkSu lk 'ks;j\½ 

 a) Non-cumulative preference   b) Cumulative preference 

   ¼xSj&lap;h ojh;rk½      ¼lap;h ojh;rk½ 

 c) Both (a) and (b) ¼nksuksa , vkSj ch½   d) None of the above ¼mijksDr esa ls dksbZ ugha+½ 

232. In market parlance, when an investor offers his units for sale to the scheme, he is said to offer his units for  

¼cktkj dh Hkk"kk esa] tc dksbZ fuos'kd ;kstuk ds fy, viuh bdkb;kas dks fcØh ds fy, is'k djrk gS] rks dgk tkrk gS fd og 

viuh bdkb;ksa dks blds fy, is'kd'k dj A½    

 a) de-purchase ¼Mh&ijpst½   b) pre-purchase ¼izh&ijpst½ 

 c) post-purchase ¼iksLV&ijpst½   d) re-purchase ¼jh&ijpst½ 

233. In a mutual fund, the trust acts through ……….. , who are appointed by the sponser.  ¼,d E;wP;wvy Q.M esa 

VªLV ---------- ds ek/;e ls dk;Z djrk gS] ftUgsa izk;kstd }kjk fu;qDr fd;k tkrk gSA½ 

 a) lawyers  ¼odhy½    b) investors ¼fuos'kd½ 

 c) trustees  ¼VªLVh½    d) auditors  ¼ys[kk ijh{kd½ 

234. ……… capital investors are long-term investors who are prepared to take the risk that the entrepreneurial 

project can fail.  ¼-------------- iwath fuos'kd yach vof/k ds fuos'kd gS tks tksf[ke ysus ds fy, rS;kj gS fd m|eh ifj;kstuk foQy 

gks ldrk gSA½ 

 a) Mega ¼esxk½     b) Progress ¼izxfr½ 



 c) Multiple ¼,dkf/kd½    d) Venture  ¼m|e½ 

235. The top of the economic boom cycle is called as :  ¼vkfFkZd mNky pØ ds 'kh"kZ dks dgk tkrk gS%½ 

 a) Peak ¼ihd½     b) Trough ¼VªQ½ 

 c) Zenith ¼tsfuFk½     d) Precipe  ¼izhfli½ 

236. Ups and downs of the stock markets are due to what views among market participants? ¼'ks;j cktkjksa ds 

mrkj&p<+ko cktkj lgHkkfx;ksa ds chp fdu fopkjksa ds dkj.k gSa\½ 

 a) Diverse ¼fofo/k½     b)  Common ¼lkekU;½ 

 c) Both (a) and (b) ¼nksuksa , vkSj ch½   d) None of these  ¼buesa ls dksbZ ugha½ 

237. Interest rate futures trading in India is available on :  ¼Hkkjr esa C;kt nj ok;nk dkjksckj ij miyC/k gS%½ 

 a) 91 days T-Bills     b) 10 years, National Government of India 

   ¼91 fnu Vh&fcy½      Security 

          ¼10 lky] Hkkjr ljdkj lqj{kk½ 

c) Both (a) and (b)   ¼nksuksa , vkSj ch½   d) None of the above  ¼mijksDr esa ls dksbZ ugha½ 

238. Treasury Bills are short-term debt instruments (less than ……… year to maturity) issued at a discount.  

¼Vsªtjh fcy ,d NwV ij tkjh fd, x, vYidkfyd _.k lk/ku ¼ifjiDork o"kZ ls de ---------------- o"kZ ls de½ gSA½ 

 a)  2 ¼nks½     b) 3 ¼rhu½ 

 c) 4 ¼pkj½     d) 1 ¼,d½ 

239. Who maintains records of investors in companies?  ¼daifu;ksa esa fuos'kdksa dk fjdkWMZ dkSu j[krk gS\½ 

 a) Stock exchanges    b) Registrar and transfer agent 

  ¼LVkWd ,Dlpsat½      ¼jftLVªkj vkSj VªaklQj ,tsaV½ 

 c) Brokers   ¼czksdlZ½     d)  Sub brokers  ¼lc czksdlZ½ 

240. Which of the following are an important source of information about companies for investors.?  ¼fuEufyf[kr 

esa ls dkSu fuos'kdksa ds fy, daifu;ksa ds ckjs es atkudkjh dk ,d egRoiw.kZ Jksr gSA½ 

 a) Research reports  ¼vuqla/kku fjiksVZ½   b) Advertisements  ¼foKkiu½ 

 c) Market rumours  ¼cktkj vQokgsa½   d) Market tips  ¼cktkj ;qfDr;ka½ 

241. How many Greeks used for hedging portfolios of options with underlying assets?  ¼fdrus ;wukfu;ks usa varfuZfgr 

ifjlaifÙk;kksa ds lkFk fodYiksa ds iksVZQksfy;ksa gsftax ds fy, mi;ksx fd;k\½ 

 a) four ¼pkj½     b) six ¼N%½ 

 c) three ¼rhu½     d) five ¼ik¡p½ 

242. What is the maximum brokerage that can be charged by an NSE trading member for a deal in government 

securities for Rs 20 millon?  ¼ljdkj esa ,d lkSns ds fy, ,u,lbZ VsªfMax lnL; }kjk vf/kdre czksdjst fdruk pktZ fd;k 

tk ldrk gS\ 20 yk[k :I;sa dh izfrHkwfr;ksa\½  

 a) Rs. 30,000 ¼: 30]000½   b) Rs. 22,000 ¼: 22] 000½ 

 c) Rs. 20,000 ¼: 20]000½   d) Rs. 25,000 ¼: 25]000½ 

243. What does SP stand for?   ¼,l ih dk D;k vFkZ gS\½ 



 a) Securities Provider  ¼izfrHkwfr iznkrk½  b) Secure Provision  ¼lqjf{kr izko/kku½ 

 c) Service Provider  ¼lsok iznkrk½   d) Services of Post   ¼iksLV dh lsok,a½ 

244. The pay-in and pay-out dates for the settlement calendar is declared  ¼fuiVku dSysaMj ds fy, is&bu vkSj is&vkmV 

frfFk;ka ?kksf"kr dh xbZ gSa½ 

 a) by SEBI     b) as per the Securities Contract       .   . .  .  

.            ¼lsch }kjk½                                                                               Regulation Act, 1957 

                 ¼izfrHkwfr vuqca/k ds vuqlkj fofu;eu vf/kfu;e] 1957½ 

 c) by NSDL     d) by the respective stock exchange 

   ¼,u,lMh,y }kjk½      ¼lacaf/kr LVkWd ,Dlpsat }kjk½ 

245. To operate in the derivative segment of NSE, the dealer/broker and sales persons are required to pass 

……… examination.   ¼,u,lbZ ds MsfjosfVo lsaxesaV esa dke djus ds fy, Mhyj@czksdj vkSj lsYl ilZu dks ikl gksuk t:jh 

gS ------bafrgkuA½ 

 a) Certified Financial Analyst   b) MBA (Finance) 

   ¼izekf.kr foÙkh; fo'ys"k.k½     ¼,ech, ¼foÙk½½ 

 c) NCFM      d) Chartered Accountancy 

   ¼,ulh,Q,e½      ¼pkVZMZ vdkmaVsalh½ 

246. In the case of index futures contracts, the daily settlement price is the  ¼baMsDl ¶;wplZ dkWUVªSDV~l ds ekeys esa] Msyh 

lsaVyesaV izkbl gSA½ 

  a) closing price of futures contract   b) opening price of futures contract 

   ¼¶;wplZ dkWUVªSDVdk Dyksftax izkbl½    ¼¶;wplZ dkWUVSªDV dk vksifuax izkbl½ 

 c) closing spot index value    d) opening spot index value 

   ¼Dyksftax LikWV baMsDl oSY;w½     ¼vkisfuax LikWV baMsDl oSY;w½ 

247. The minimum networth for clearing members of the derivatives clearing corporation/house shall be : 

¼MsfjosfVo lek'kks/ku fuxe@?kj ds lnL;ksa dks lek'kks/ku djus ds fy, U;wure fuoy ekfy;r gksxh%½ 

 a) Rs. 300 lakhs ¼: 300 yk[k½   b) Rs. 250 lakhs ¼: 250 yk[k½ 

 c) Rs. 500 lakhs ¼: 500 yk[k½   d) None of the above  ¼mijksDr esa ls dksbZ ugha½ 

248. The value of a call option …… with a decrease in the sport price.  ¼[ksy ewY; esa deh ds lkFk dkWy fodYi dk 

ewY; --------- A½ 

 a) increases ¼c<+rk½    b) does not change  ¼ugha cnyrk½ 

 c) decreases ¼?kVrk½    d) increases or decreases  ¼c<+rk ;k ?kVrk gS½ 

249. Any person or persons acting in concert, who together own ………….. or more of the open interest in 

index derivatives are required to disclose the same to the clearing corporation.  ¼dksbZ Hkh O;fDr ;k lkeqfgd :Ik 

ls vfHku; djus okys O;fDr] tks ,d lkFk ------------ ;k vf/kd ds [kqys fgr ds ekfyd gS baMsDl bsfjosfVOl dks fDy;fjax dkWjiksjs'ku 

dks bldk [kqyklk djuk vko';d gSA½ 

 a) 35 % ¼35 izfr'kr½    b) 15 % ¼15 izfr'kr½ 

 c) 5 % ¼5 izfr'kr½    d) 1 % ¼1 izfr'kr½ 

250. Which risk estimation methodology is used for measuring initial margins for futures/options market?  

Ok;¼ok;nk@fodYi cktkj ds fy, izkjafHkd ekftZu dks ekius ds fy, fdl tksf[ke vuqeku i)fr dk mi;ksx fd;k tkrk gS\½ 

 a) value at risk ¼tksf[ke ij ewY;½   b) Law of probability  ¼izkf;drk dk fu;e½ 



 c) Standard deviation  ¼ekud fopyu½   d) None of these ¼buesa ls dksbZ ugha½ 

251. With the introduction of derivatives the underlying cash market witnesses: ¼MsfjosfVo dh 'kq:vkr ds lkFk 

varfuZfgr udn cktkj xokg%½ 

 a) lower volumes     b) sometimes higher, sometimes lower 

   ¼de okWY;we½      ¼dHkh T;knk] dHkh de½ 

 c) higher volumes     d) volumes same as before 

   ¼T;knk okWY;we½      ¼okWY;we igys tSlk gh½ 

252. An option which gives the holder the right to sell a stock at a specified price at some time in the future is 

called a :  ¼,d fodYi tks /kkjd dks Hkfo"; esa fdlh le; ,d fuf'pr dher ij LVkWd cspus dk vf/kdkj nsrk gS] og gS , dgk 

tkrk gSa%½ 

 a) Naked option ¼uXu fodYi½   b) Call option ¼dkWy fodYi½ 

 c) Out-of-the-money option  ¼vkmV&vkWQ&n&euh fodYi½d) Put option  ¼iqV fodYi½ 

253. In the books of the buyer/holder of the option, the premium paid would be ……….. to Equity Index 

Option premium account or Equity Stock Option Premium Account, as the case may be: ¼fodYi ds [kjhnkj@ 

/kkjd dh iqLrdksa esa] Hkqxrku fd;k x;k izhfe;e bfDoVh baMsDl ds fy, ------------ gksxk fodYi izhfe;e [kkrk ;k bfDoVh LVkWd 

fodYi izhfe;e [kkrk] tSlk Hkh ekeyk gks%½ 

 a) debited   ¼MsfcV fd;k x;k½    b) credited  ¼ØsfMV fd;k x;k½ 

 c) depends   ¼fuHkZj djrk gS½    d) None of these  ¼buesa ls dksbZ ugha½ 

254. Which of the following are the most liquid stocks?  ¼fuEufyf[kr esa ls dksu lcls vf/kd rjy LVkWd gS\½ 

 a) All Infotech stocks    b) Stocks listed/permitted to trade at the NSE 

   ¼lHkh baQksVsd LVkWd½            ¼,u,lbZ esa lwphc) O;kikj dh vuqefr okys LVkWd½ 

 c) Stocks in the Nifty index   d) Stocks in the CNX Nifty Junior Index 

   ¼fu¶Vh baMsDl esa LVkWd½     ¼lh,uDl½ 

255. A January month Nifty futures contract will expire on the last………. Of January.  ¼,d tuojh eghus dk 

fuQVh ¶;wplZ dkWUVªSDV vkf[kjh --------- dks lekIr gksxkA tuojh dk A½ 

 a) Monday   ¼lkseokj½    b) Thursday  ¼xq:okj½ 

 c) Tuesday  ¼eaxyokj½    d) Wednesday  ¼cq/kokj½ 

256. SEBI is :  ¼lsch gS%½ 

 a) Regulatory Authority ¼fu;ked izkf/kddj.k½ b) Statutory Authority   ¼oS/kkfud izkf/kdj.k½ 

 c) Both (a) and (b) ¼nksuksa , vkSj ch½   d)  None of these ¼buesa lss dksbZ ugha½ 

257. A stock broker means a member of :  ¼LVkWd czksdj dk eryc gS lnL;%½ 

 a) SEBI ¼lsch½     b) any exchange  ¼dksbZ ,Dlpsat½ 

 c) a recognized stock exchange   d) any stock exchange 

   ¼,d ekU;rk LVkWd ,Dlpsat½     ¼dksbZ LVkWd ,Dlpsat½ 

258. The risk management activities and confirmation of trades through the trading system of NSE is carried 

out by :  ¼,u,lbZ ds O;kikj iz.kkyh ds ek/;e ls tksf[ke izca/ku xfrfof/k;ksa vkSj VsªMksa dh iqf"V dh tkrh gSA }kjk vkmV%½ 

 a) users ¼mi;ksxdrkZ½    b) trading members  ¼VsªfMax lnL;½ 



 c) clearing members ¼fDy;fjax lnL;½   d) participants  ¼izfrHkkxh½ 

259. The F & O segment of NSE provides trading facilities for the following derivative instruments, except :  

¼,ullbZ dk ,Q ,aM vks lsxesaV fuEufyf[kr MfjosfVo baLVwesaV~l ds fy, VªsfMax lqfo/kk,a iznku djrk gS] flok; blds%^½ 

 a) Individual warrant options  ¼O;fDrxr okjaV fodYi½ b) Index based futures ¼baMsDl vk/kkfjr ¶;qplZ½ 

 c) Index based options      d) individual stock options   

   ¼lwpdkad vk/kkfjr fodYi½     ¼O;fDrxr LVkWd fodYi½ 

260. Verification and upload of client details has to be done on SEBI website every:  ¼lsch dh osclkbV ij izR;sd 

xzkgd ds fooj.k dk lR;kiu vkSj viyksM djuk gksxk%½ 

 a) One week ¼,d lIrkg½   b) two week ¼nks lIrkg½ 

 c) 15 days  ¼15 fnu½    d) None of these ¼buesa ls dksbZ ugha½ 

261. Who under Section 13 of the SEBI Act, 1992, may make grants to the SEBI?  ¼lsch vf/kfu;e] 1992 dh /kkjk 13 

ds rgr dkSu lsch dks vuqnku ns ldrk gS\½ 

 a) No grants are made to the SEBI   b) The Central Government 

   ¼lsch dks dksbZ vuqnku ugha fn;k tkrk gS½   ¼dasnz ljdkj½ 

 c) The Reserve Bank of India   d)  Any one who desires 

   ¼Hkkjrh; fjtoZ cSad½      ¼dksbZ Hkh tks pkgrk gS½ 

262. As per the Securities Contract (Regulation) Rules, 1957 every recognized stock exchange has to submit 

its annual report to :  ¼izfrHkwfr vuqca/k ¼fofu;eu½ fu;e] 1957 ds vuqlkj izR;sd ekU;rk izkIr LVkWd ,Dlpsat dks izLrqr djuk 

gksxk bldh okf"kZd fjiksVZ%½ 

 a) SAT ¼,l,Vh½     b) Central Government  ¼dsanz ljdkj½ 

 c) State Government  ¼jkT; ljdkj½   d) SEBI  ¼lsch½ 

263. Who can nominate members on the governing body of a recognized stock exchange?  ¼fdlh ekU;rk izkIr 

LVkWd ,Dlpsat ds 'kklh fudk; eas lnL;ksa dks dkSu euksuhr dj ldrk gS\½ 

 a) The SEBI  ¼lsch½     b) The State Government  ¼jkT; ljdkj½ 

 c) The SAT  ¼,l,Vh½    d) None of these  ¼buesa ls dksbZ ugha½ 

264. NSE's Certification in Financial Markets (NCFM) is a necessary qualification for becoming a trading 

member.  ¼foRrh; cktkjksa esa ,u,lbZ dk izek.ku ¼,ulh,Q,e½ ,d O;kikj cuus ds fy, ,d vko';d ;ksX;rk gS lnL;A½ 

 a) Yes ¼gka½     b) No ¼ugha½ 

 c) Both (a) and (b)   ¼nksuksa , vkSj ch½   d) None of these  ¼buesa ls dksbZ ugha½ 

265. Every listed company is required to submit to the stock exchange the shareholding pattern of the company 

on a :  ¼izR;sad lwphc) daiuh dks daiuh ds 'ks;j/kkfjrk iSVuZ dks LVkWd ,Dlpsat esa tek djuk vko';d gS½ 

 a) quarterly basis ¼=Sekfld vk/kkj ij½  b) monthly basis  ¼ekfld vk/kkj ij½ 

 c) yearly basis ¼okf"kZd vk/kkj ij½   d) half yearly basis  ¼v/kZokf"kZd vk/kkj ij½ 

266. Insurance companies and mutual funds both provides to customers.  ¼chek daiuh vkSj E;wpqvy QaM nksuksa xzkgdksa 

dks iznku djrs gSaA½ 

 a) Insurance policies only ¼dsoy chek ikWfyfl;ka½ b) ULIPs  ¼;wfyi½  



 c) Bonds ¼ckaM½     d) Loans   ¼_.k½ 

267. Which option gives the holder the right, but not the obligation to buy an asset by a certain date for a 

certain price?  ¼dkSu lk fodYi /kkjd dks vf/kdkj nsrk gS] ysfdu ,d fuf'pr frfFk rd laifÙk [kjhnus dk nkf;Ro ugha nsrk 

gSA½ 

 a) Put ¼j[kks½     b) ITM ¼vkbZVh,e½ 

 c) OTM ¼vksVh,e½     d) Call ¼dkWy½ 

268. Which option is an option that would lead to a zero cash flow to the holder if it were exercised 

immediately?  ¼dkSu lk fodYi ,d fodYi gS tks /kkjd dks 'kwU; udnh izokg dh vksj ys tk,xk ;fn bldk iz;ksx fd;k tkrk 

gS rqjar\½ 

 a) In the money ¼iSls esa½    b) At the money ¼iSls ij½ 

 c) Out of the money ¼iSls esa ls½  d) Put ¼iqV½ 

269. Which of the following options strategy is not a bullish strategy?  ¼fuEufyf[kr esa ls dkSu lh fodYi j.kuhfr ,d 

rsth dh j.kuhfr ugha gS\½ 

 a) Buying a futures contract on the stock  b) Buying a call option 

   ¼LVkWd ij ¶;wpj dkWUVªSDV [kjhnuk½    ¼dkWy vkWI'ku [kjhnuk½ 

 c) Writing a put option    d) Writing a call option 

   ¼iqV vkWI'ku fy[kuk½      ¼dkWy vkWI'ku fy[kuk½ 

270. If the latest balance sheet of a company is not available within …….. month from the close of the year 

unless the accounting year is changed, the shares of such companies have to be valued at zero.  ¼;fn fdlh 

daiuh dh uohure cSysal 'khV o"kZ dh lekfIr ls ------------------ eghus ds Hkhrj miyC/k ugha gS tc rd fd ys[kk o"kZ ugha cnyk tkrk 

gS] ,slh daifu;ksa ds 'ks;jksa dk ewY; 'kwU; gksuk pkfg,A½ 

 a) 3 ¼rhu½     b) 6 ¼N%½ 

 c) 9 ¼ukS½     d) 4 ¼pkj½ 

271. LBMA stands for:  ¼,ych,e, dk vFkZ gS%½ 

 a) London Bullion Members Association  b) London Bond Market Association 

   ¼yanu cqafy;u lnL; la?k½     ¼yanu ckWUM ekdsZV ,lksfl,'ku½ 

 c) London Bond Members Association  d) London Bullion Market Association 

   ¼yanu ckWUM lnL; ,lksfl,'ku½    ¼yanu cqfy;u ekdsZV ,lksfl,'ku½ 

272. TDS stands for:  ¼VhMh,l dk vFkZ gS%½ 

 a) Tax Deducted at Service   b) Tax Deducted at Source 

   ¼lsok ij dj dVkSrh½     ¼Jksr ij dj dVkSrh½ 

 c) Tax Deposited at Source   d) Tax Deposited at Service 

   ¼Jksr ij tek dj½      ¼lsok ij tek dj½ 

273. Mutual funds need to calculate NAV for each calendar ……… for their liquid fund schemes and plans.  

¼E;wPkqvy QaM dks viuh fyfDoM QaM ;kstukvksa vkSj ;kstukvksa ds fy, izR;sd dSysaMj ------------ ds fy, ,u,oh dh x.kuk djus dh 

vko';drk gksrh gSA½ 

 a) day ¼fnu½     b) week ¼lIrkg½ 

 c) month ¼eghuk½     d) year ¼lky½ 



274. Application from investors are to be received by mutual funds only at the :  ¼fuos'kdksa ls vkosnu dsoy E;qpqvy 

QaM }kjk izkIr fd, tkus gS%½ 

 a) head office or branch offices of the mutual fund b) designated RTAs 

   ¼E;qpqvy QaM ds iz/kku dk;kZy; ;k 'kk[kk dk;kZy;½  ¼ukfer vkjVh,½ 

 c) official points of acceptance   d) designated banks 

   ¼Lohd̀fr ds vkf/kdkfjd vad½     ¼ukfer cSad½ 

275. RTA carries out the redemption processing at its end and provides final redemption information to the 

exchange on :  ¼vkjVh, vius var esa ekspu izlaLdj.k djrk gS vkSj vafre ekspu lwpuk iznku djrk gSA½ 

 a) T + 2 ¼Vh $ 2½     b) T + 1  ¼Vh $ 1½ 

 c) T + 3 ¼Vh $ 3½     d) T + 4  ¼Vh $ 4½ 

276. STT stands for :  ¼,lVhVh dk vFkZ gS%½ 

 a) Securities Trading Tax    b) Securities Transfer Tax 

   ¼flD;ksfjfVt VsªfMax VSDl½     ¼flD;ksfjVht VªkalQj VSDl½ 

 c) Securities Transaction Tax   d) Securities Takeover Tax 

   ¼flD;ksfjVht VªaktSD'ku VSDl½     ¼flD;ksfjVht Vsdvksoj VSDl½ 

277. Who have to compensate any loss occasioned to any investor or to the scheme and / or plan on account of 

non-compliance by the fund?  ¼fdls fdlh fuos'kd ;k ;kstuk vkSj@;k ;kstuk dks gq, uqdlku dh HkjikbZ ds dj.k djuh 

gksrh gs fuf/k }kjk vuqikyu u djuk\½ 

 a) RTAs ¼vkjVh,½     b) Stock Exchanges   ¼LVkWd ,Dlpsat½ 

 c) Custodians  ¼laj{kd½    d) AMCs ¼,,elh½ 

278. The investment management activity of a mutual fund is managed by the :  ¼E;qpwvy QaM dh fuos'k izca/ku 

xfrfof/k fdlds }kjk izcaf/kr dh tkrh gS%½ 

 a) sponsors ¼izk;kstd½    b) AMC ¼,,elh½ 

 c) custodians ¼laj{kd½    d) RTA ¼vkjVh,½ 

279. Reducing the capital of a company is called:  ¼fdlh daiuh dh iwath dks de djuk dgykrk gS%½ 

 a) Internal Reconstruction    b) External Reconstruction 

   ¼vkarfjd iqufuZekZ.k½      ¼ckgjh iqufuZekZ.k½ 

 c) Consolidation ¼lesdu½    d) None of these  ¼buesa ls dksbZ ugha½ 

280. Which of the following is required for investing in mutual funds?  ¼E;wpqvy QaM esa fuos'k ds fy, fuEufyf[kr esa ls 

D;k vko';d gS\½ 

 a) KYC ¼dsokbZlh½     b) Passport ¼ikliksVZ½ 

 c) Voters ID  ¼oksVj vkbZMh½    d) Demat account   ¼MheSV [kkrk½ 

281. Short-term deposits by mutual funds can only be placed with:  ¼E;qpqvy QaMksa }kjk vYikof/k tekvksa dks dsoy buds 

lkFk j[kk tk ldrk gS%½ 

 a) Public Sector Banks    b) Scheduled Banks 

   ¼lkoZtfud {ks= ds cSad½     ¼vuqlwfpr cSad½ 

 c) Public Sector Banks or Cooperative Banks d) Cooperative Banks 



   ¼lkoZtfud {ks= ds cSad ;k lgdkjh cSad½    ¼lgdkjh cSad½ 

282. ETFs are …….. ended funds that can be bought at prices, which vary during the day and operate with low 

tracking error.  ¼bZVh,Q ----- lekIr QaM gSa ftUgsa dherksa ij [kjhnk tk ldrk gS] tks fnu ds nkSjku fHkUu gksrk gS vkSj de ds 

lkFk lapkfyr gksrk gS xyrh [kkstukA½ 

 a) close ¼Dykst½     b) open ¼vksiu½ 

 c) both (a) and (b) ¼nksuksa , vkSj ch½   d) None of these  ¼buesa ls dksbZ ugha½ 

283. Which of the following sets out concisely the information about the scheme that a prospective investor 

ought to know before investing?  ¼fuEufyf[kr esa ls dkSu ,d laHkkfor fuos'kd ;kstuk ds ckjs esa laf{kIr tkudkjh nsrk gS\ 

fuos'k djus ds igys irk gksuk pkfg,\½ 

 a) Scheme source document   b) Scheme information book 

   ¼;kstuk Jksr nLrkost½     ¼;kstuk lwpuk iqLrd½ 

 c) Scheme document    d) Scheme information document 

   ¼;kstuk nLrkost½      ¼;kstuk lwpuk nLrkost½ 

284. The merger of ……. And ……. Was the first M and A activity after liberalization.  ¼---------- dk foy;A vkSj ------A 

mnkjhdj.k ds ckn igyh ,e vkSj , xfrfof/k Fkh ½ 

 a) Times Bank and HDFC Bank   b) New Bank of India and PNB 

   ¼VkbEl cSad vkSj ,pMh,Qlh cSad½    ¼U;w cSad vkWQ bafM;k vkSj iatkc us'kuy cSad½ 

 c) ICICI and ICICI Bank    d) GTB and Oriental Bank of Commerce 

   ¼vkbZlhvkbZlhvkbZ vkSj vkbZlhvkbZlhvkbZ cSad½   ¼thVhch vkSj vksfj;sUV cSad vkWQ dkWElZ½ 

285. Which funds trade stocks infrequently?  ¼dkSu ls QaM 'ks;jksa dk O;kikj ckj&ckj djrs gSa\½ 

 a) Passively managed  ¼fuf"Ø; :Ik ls izcaf/kr½  b) Actively managed  ¼lfØ; :Ik ls izcaf/kr½ 

 c) Both (a) and (b) ¼nksuksa , vkSj ch½   d) None of these  ¼buesa ls dksbZ ugha½ 

286. QFI Stands for :  ¼D;w,QvkbZ ds fy, [kM+k gS%½ 

 a) Qualified Financial Investor   b) Qualified Fund Investor 

   ¼;ksX; foÙkh; fuos'kd½     ¼;ksX; QaM fuos'kd½ 

 c) Qualified Foreign Investor   d) Qualified Foreign Individual 

   ¼;ksX; fons'kh fuos'kd½     ¼;ksX; fons'kh O;fDr½ 

287. PIO stands for:  ¼ihvkbZvks dk vFkZ gS%½ 

 a) Persons of Indian Origin   b) Persons of International Origin 

   ¼Hkkjrh; ewy ds O;fDr½     ¼varjkZ"Vªh; ewy ds O;fDr½ 

 c) Persons of Indian Organisation   d) Persons of International Organisation 

   ¼Hkkjrh; laxBu ds O;fDr½     ¼varjkZ"Vªh; laxBu ds O;fDr½ 

288. Since, Investors can diversify away their………. Risks, they have to be compensated only for …………... 

risk.  ¼pwafd fuos'kd vius -------- dks Mk;oflZQkbZ dj ldrs gSaA tksf[ke] mUgsa dsoy ------- ds fy, eqvkotk fn;k tkuk gS tkf[keA½ 

 a) systematic, non-systematic   b) non-systematic, systematic 

   ¼O;ofLFkr] xSj&O;ofLFkr½     ¼xSj&O;ofLFkr] O;ofLFkr½ 

 c) Both (a) and (b)` ¼nksuks , vkSj ch½   d) None of the above  ¼bues als dksbZ ugha½ 



289. QFI is defined to mean a person (not resident in India), who is resident in a county that is compliant with 

which standards?  ¼D;q,QvkbZ dks ,d ,sls O;fDr ¼Hkkjr esa fuoklh ugha½ ds :Ik esa ifjHkkf"kr fd;k x;k gS] tks ,d dkmaVh esa 

fuoklh gS tks vuqikyu djrk gS dkSu ls ekud\½ 

 a) Financial Task Force    b) Financial Action Audit Force 

   ¼foÙkh; dk;Z cy½      ¼foÙkh; dkjZokbZ ys[kk ijh{kk cy½ 

 c) Financial Action Enforcement Force  d) Financial Action Task Force 

   ¼foÙkh; dkjZokbZ izorZu cy½     ¼foÙkh; dkjZokbZ dk;Z cy½ 

290. Which is the comprehensive measure of a country's overall economic out put?  ¼ns'k ds lexz vkfFkZd mRiknu 

dk O;kid mik; dkSu lk gS\½ 

 a) GDP ¼thMhih½     b) ADP ¼,Mhih½ 

 c) MDP ¼,eMhih½     d) LDP ¼,yMhih½ 

291. FDI stands for:  ¼,QMhvkbZ dk vFkZ gS%½ 

 a) Foreign Derived Income   b) Foreign Direct Investment 

   ¼fons'kh O;qRiUu vk;½     ¼izR;{k fons'kh fuos'k½ 

 c) Foreign Derivatives Investment   d) Foreign Disposable Investment 

   ¼fons'kh MsfjosfVo fuos'k½     ¼fons'kh fMLikstscy fuos'k½ 

292. The financial market for securities with maturities of less than one year is known as:  ¼,d o"kZ ls de dh 

ifjiDork okyh izfrHkwfr;ksa ds fy, foÙkh; cktkj ds :Ik esa tkuk tkrk gS%½ 

 a) Derivatives market  ¼MsfjosfVo cktkj½  b) Cash Market ¼uxn cktkj½ 

 c) Money market ¼eqnzk cktkj½   d) Rupee Market   ¼:Ik;k cktkj½ 

293. MM approach is similar to :  ¼,e,e nf̀"Vdks.k leku gS%½ 

 a) net operating income approach   b) traditional approach 

   ¼'kq) ifjpkyu vk; ǹf"Vdks.k½    ¼ikajifjd ǹf"Vdks.k½ 

 c) Both (a) and (b)    ¼nksuks , vkSj ch½  ` d) None of these ¼buesa ls dksbZ ugha½ 

294. Financial management is a _____ process.  ¼foÙkh; izca/kd ,d ------- izfØ;k gSA½ 

 a) dynamic ¼xfr'khy½    b) rigid ¼dBksj½ 

 c) continuous ¼fujarj½    d) discontinuous ¼vlarqfyr½ 

295. What is ignored in profit maximization?  ¼ykHk vf/kdredj.k esa fdldh mis{kk dh tkrh gS\½ 

 a) Wealth ¼/ku½     b) Net value ¼'kq) ewY;½ 

 c) Time value of money ¼iSls dk le; ewY;½  d) None of the above  ¼mijksDr esa ls dksbZ ugha½ 

296. Which of the following are micro-economic variables that help to define and explain the discipline of 

finances?  ¼fuEufyf[kr esa ls dkSu ls lw{e&vkfFkZd pj gSa tks ds vuq'kklu dks ifjHkkf"kr djus vkSj le>kus esa enn djrs gSa 

foÙk\½ 

 a) Risk and return ¼tksf[ke vkSj okilh½  b) Inflation ¼eqnzkLQhfr½ 

 c) Capital structure ¼iwath lajpuk½   d) All of these ¼;s lHkh½ 

297. Management of all matters related to an organisation's finance is called:  ¼,d laxBu ds foÙk ls lacaf/kr lHkh 

ekeyksa ds izca/ku dks dgk tkrk gS%½ 



 a) cash inflows and outflows   b) allocation of resources 

   ¼udnh izokg vkSj cfgokZg½     ¼lalk/kuksa dk vkoaVu½ 

 c) financial management ¼foÙkh; izca/ku½  d) finance ¼foÙk½ 

298. Which of the following is not an element of financial management?  ¼fuEufyf[kr esa ls dkSu foÙkh; izca/ku dk ,d 

rRo ugha gS\½ 

 a) Allocation of resources    b) Financial decision-making 

   ¼lalk/kuksa dk vkoaVu½     ¼foÙkh; fu.kZ; ysuk½ 

 c) Financial planning    d) Financial control 

   ¼foÙkh; ;kstuk½      ¼foÙkh; fu;a=.k½ 

299. The most important goal of financial management is :  ¼foÙkh; izca/ku dk lcls egRoiw.kZ y{; gS %½ 

 a) profit maximization    b) matching income and expenditure 

   ¼ykHk vf/kdredj.k½     ¼vk; vkSj O;; dk feyku djuk½ 

 c) using business assets effectively   d) health maximization 

   ¼O;kolkf;d laifÙk;ksa dk izHkkoh <ax ls mi;ksx djuk½  ¼LokLF; vf/kdredj.k½ 

300. Concepts of present value and future value are:   ¼orZeku ewY; vkSj Hkfo"; ds ewY; dh vo/kkj.kk,a gS%½ 

 a) directly related to each other   b) not related to each other 

   ¼lh/ks ,d nwljs ls lacaf/kr½     ¼,d nwljs ls lacaf/kr ugha gS½ 

 c) proportionately related to each other  d) inversely related to each other 

   ¼,d nwljs ls vkuqikfrd :Ik ls lacaf/kr½    ¼,d nwljs ls foijhr :Ik ls lacaf/kr½ 

  

 

 

    

 

  

  

 

 

 

 

 

 

 

 

 

 

 


